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Thispresentationshallbe readin conjunctionwith MapletreeIndustrial¢ǊǳǎǘΩǎόάaL¢έύfinancialstatementsfor the financialyear
ended31March2023.

Thispresentationis for information only and does not constitute an offer or solicitationof an offer to sell or invitation to
subscribefor or acquireanyunits in MapletreeIndustrialTrustόά¦ƴƛǘǎέύ.

The past performanceof the Units and MIT is not indicativeof the future performanceof MIT or Mapletree IndustrialTrust
ManagementLtd. (theάaŀƴŀƎŜǊέύ.

Thevalueof Units and the incomefrom them may rise or fall. Units are not obligationsof, depositsin or guaranteedby the
Manageror anyof its affiliates. An investmentin Units is subjectto investmentrisks,includingthe possiblelossof the principal
amount invested. Investorshaveno right to requestthe Managerto redeemtheir Unitswhile the Unitsare listed. It is intended
that unitholdersmayonly deal in their Units through tradingon the SingaporeExchangeSecuritiesTradingLimitedόά{D·-{¢έύ.
Listingof the Unitson the SGX-STdoesnot guaranteea liquidmarketfor the Units.

Thispresentationmayalsocontainforward-lookingstatementsthat involverisksand uncertainties. Actualfuture performance,
outcomes andresultsmaydiffer materiallyfrom thoseexpressedin forward-lookingstatementsasa resultof risks,uncertainties
and assumptions. Representativeexamplesof these factors include general industry and economicconditions,interest rate
trends,costof capital,occupancyrate, constructionanddevelopmentrisks,changesin operatingexpenses(includingemployees
wages,benefitsand trainingcosts),governmentaland publicpolicychangesand the continuedavailabilityof financing. Youare
cautionednot to placeunduerelianceon theseforward-lookingstatements,whicharebasedon currentviewof managementon
future events.

Nothingin this presentationshouldbe construedas financial,investment,business,legalor tax adviceand you shouldconsult
yourown independentprofessionaladvisors.
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OUTLOOK



5
400 Minuteman Road, Andover

KEY HIGHLIGHTS
1 APRIL 2022 TO 31 MARCH 2023
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KEY HIGHLIGHTS

Á5ƛǎǘǊƛōǳǘŀōƭŜ ƛƴŎƻƳŜΥ {ϷорсΦс Ƴƛƭƭƛƻƴ όҧ 1.6%year-on-year) 
Á5t¦Υ моΦрт ŎŜƴǘǎ όҨ 1.7%year-on-year) 

RESILIENT FINANCIAL PERFORMANCE IN FY22/23

Á Raised total proceeds of S$184 million from Distribution Reinvestment Plan (DRP)1

Á Healthy aggregate leverage ratio of 37.4% 

ACTIVE CAPITAL MANAGEMENT

Á Average Overall Portfolio occupancy of 95.5%όҧ ŦǊƻƳ фоΦф҈ ƛƴ C¸нмκннύ 
Á Healthy retention rate of 86.3%ŦƻǊ {ƛƴƎŀǇƻǊŜ tƻǊǘŦƻƭƛƻ όҧ ŦǊƻƳ унΦр҈ ƛƴ 

FY21/22) 
Á/ƻƳǇƭŜǘƛƻƴ ƻŦ aL¢Ωǎ ƭŀǊƎŜǎǘ ǊŜŘŜǾŜƭƻǇƳŜƴǘ ǇǊƻƧŜŎǘΣ aŀǇƭŜǘǊŜŜ Iƛ-Tech Park @ 

Kallang Way (S$291.0 million)2

Á Completed two divestments:
o 19 Changi South Street 1, Singapore on 21 April 2022 (S$13.0 million) 
o 19675 West Ten Mile Road, Southfield, Michigan on 9 June 2022 

(US$10.0 million)

PORTFOLIO UPDATE

1 For distributions from 3QFY21/22 to 3QFY22/23.
2 Refers to the valuation of 161, 163 and 165 Kallang Way as at 31 March 2023.

KEY HIGHLIGHTS FINANCIAL AND CAPITAL MANAGEMENT REVIEW PORTFOLIO HIGHLIGHTSINVESTMENT UPDATEOUTLOOK
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SUSTAINABLE RETURNS SINCE IPO

aL¢Ωǎ ŎƭƻǎƛƴƎ ǳƴƛǘ ǇǊƛŎŜ ƻŦ 
S$2.370 as at 31 March 2023 

1 wŜōŀǎŜŘ aL¢Ωǎ ǳƴƛǘ ƛǎǎǳŜ ǇǊƛŎŜ ƻŦ {ϷлΦфо ŀƴŘ ƻǇŜƴƛƴƎ 
unit prices of FTSE ST REITs Index and FTSE Straits 
Times Index on 21 October 2010 to 100.

2 Sum of distributions and capital appreciation for the 
period over the unit issue price at listing or closing unit 
price on the last trading day prior to the 
commencement of the period.

Since Listing from 21 October 
2010 to 31 March 2023

154.8%2 150.6% 305.4%

aL¢Ωǎ wŜǘǳǊƴ ƻƴ LƴǾŜǎǘƳŜƴǘCapital Appreciation Distribution Yield Total Return

KEY HIGHLIGHTS FINANCIAL AND CAPITAL MANAGEMENT REVIEW PORTFOLIO HIGHLIGHTSINVESTMENT UPDATEOUTLOOK

1 April 2022 to 31 March 2023 -11.9%2 5.0% -6.9%

1
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18 Tai Seng, Singapore

FINANCIAL AND 
CAPITAL MANAGEMENT REVIEW
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FY22/23 FINANCIAL RESULTS 

Á Amount available for distribution to Unitholders grew by 1.6% year-on-year due to 
contribution from the acquisition of 29 data centres in the United States, partially 
ƻŦŦǎŜǘ ōȅ ƘƛƎƘŜǊ ōƻǊǊƻǿƛƴƎ Ŏƻǎǘǎ ŀƴŘ ƳŀƴŀƎŜǊΩǎ ƳŀƴŀƎŜƳŜƴǘ ŦŜŜǎ

Á Decline in DPU was attributed by an enlarged unit base with additional units issued 
under the DRP

AMOUNT AVAILABLE FOR DISTRIBUTION GREW BY 1.6% YEAR-ON-YEAR

KEY HIGHLIGHTS FINANCIAL AND CAPITAL MANAGEMENT REVIEW PORTFOLIO HIGHLIGHTSINVESTMENT UPDATEOUTLOOK
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HEALTHY BALANCE SHEET

Á Primarily due to the redevelopment project, MapletreeHi-Tech Park @ Kallang Way, 
that was largely funded by proceeds from the DRP 

Á Net asset value per Unit decreased from S$1.86 to S$1.85 on the unit base, which 
increased by 2.4%

TOTAL ASSETS INCREASED BY 0.8% YEAR-ON-YEAR

KEY HIGHLIGHTS FINANCIAL AND CAPITAL MANAGEMENT REVIEW PORTFOLIO HIGHLIGHTSINVESTMENT UPDATEOUTLOOK
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Á Raised total proceeds of about S$184 million from the resumption of DRP for 
distributions from 3QFY21/22 to 3QFY22/23 to finance the funding needs of the 
redevelopment project at Kallang Way

Á Debt headroom of about S$686.5 million and S$1,140.9 million to the aggregate 
leverage ratios of 45% and 50%, respectively

AGGREGATE LEVERAGE AND DEBT CAPACITY

KEY HIGHLIGHTS FINANCIAL AND CAPITAL MANAGEMENT REVIEW PORTFOLIO HIGHLIGHTSINVESTMENT UPDATEOUTLOOK

HEALTHY BALANCE SHEET
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PRUDENT CAPITAL MANAGEMENT

Weighted average tenor of debt at 3.7 years

KEY HIGHLIGHTS FINANCIAL AND CAPITAL MANAGEMENT REVIEW PORTFOLIO HIGHLIGHTSINVESTMENT UPDATEOUTLOOK
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PRUDENT INTEREST & FOREX RATE RISK MANAGEMENT 

Á Based on unhedged borrowings as at 31 March 2023, a 50 basis points 
change in base rates1 would have an estimated impact of S$2.6 million or 
0.09 SGD cent per annum on amount available for distribution or DPU 
respectively

Á 85.8%of MIT's FY22/23 US$ net income was hedged into S$ through 
forward contracts

1 Base rates denote SG$ Singapore Overnight Rate Average and US$ Secured Overnight Financing Rate.

KEY HIGHLIGHTS FINANCIAL AND CAPITAL MANAGEMENT REVIEW PORTFOLIO HIGHLIGHTSINVESTMENT UPDATEOUTLOOK
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3255 Neil Armstrong Boulevard, Eagan

PORTFOLIO HIGHLIGHTS
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PORTFOLIO OVERVIEW

1 .ŀǎŜŘ ƻƴ aL¢Ωǎ рл҈ ƛƴǘŜǊŜǎǘ ƻŦ ǘƘŜ Ƨƻƛƴǘ ǾŜƴǘǳǊŜ ǿƛǘƘ  MapletreeLƴǾŜǎǘƳŜƴǘǎ tǘŜ [ǘŘ όάaLt[έύ  ƛƴ ǘƘǊŜŜ Ŧǳƭƭȅ ŦƛǘǘŜŘ ƘȅǇŜǊǎŎŀƭŜ Řŀǘŀ centresand 10
powered shell data centresin North America through  MapletreewƻǎŜǿƻƻŘ 5ŀǘŀ /ŜƴǘǊŜ ¢Ǌǳǎǘ όϦawh5/¢άύΦ

2 Excludes the parking decks (150 Carnegie Way and 171 Carnegie Way) at 180 Peachtree Street NW, Atlanta.

22

1

1

KEY HIGHLIGHTS FINANCIAL AND CAPITAL MANAGEMENT REVIEW PORTFOLIO HIGHLIGHTSINVESTMENT UPDATEOUTLOOK
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WELL-DISTRIBUTED LEASE EXPIRY PROFILE

1 .ŀǎŜŘ ƻƴ aL¢Ωǎ рл҈ ƛƴǘŜǊŜǎǘ ƻŦ ǘƘŜ Ƨƻƛƴǘ ǾŜƴǘǳǊŜ ǿƛǘƘ aLt[ ƛƴ ǘƘǊŜŜ Ŧǳƭƭȅ ŦƛǘǘŜŘ ƘȅǇŜǊǎŎŀƭŜ Řŀǘŀ centresand 10 powered shell data centres
in North America through MRODCT.

1

1

KEY HIGHLIGHTS FINANCIAL AND CAPITAL MANAGEMENT REVIEW PORTFOLIO HIGHLIGHTSINVESTMENT UPDATEOUTLOOK
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LARGE AND WELL-DIVERSIFIED TENANT BASE

1 The total number of tenants in the portfolio is lower than the aggregate number of tenants in all six property segments as there are some tenants who 
have leases in more than one property segment or geographical location.

2 .ŀǎŜŘ ƻƴ aL¢Ωǎ рл҈ ƛƴǘŜǊŜǎǘ ƻŦ ǘƘŜ Ƨƻƛƴǘ ǾŜƴǘǳǊŜ ǿƛǘƘ aLt[ ƛƴ ǘƘǊŜŜ Ŧǳƭƭȅ ŦƛǘǘŜŘ ƘȅǇŜǊǎŎŀƭŜ Řŀǘŀ centresand 10 powered shell data centresin North 
America through MRODCT.

3 The identities of the tenants cannot be disclosed due to the strict confidentiality obligations under the lease agreements.
4 Included the contribution from Equinix Inc. at 180 Peachtree Street NW, Atlanta.

Á Large and well-diversified tenant base of 
2,3661 tenants with 2,803 leases

Á Top 10 tenants accounted for 29.5%of 
ǘƘŜ hǾŜǊŀƭƭ tƻǊǘŦƻƭƛƻΩǎ ƳƻƴǘƘƭȅ ƎǊƻǎǎ 
rental income as at 31 March 2023

3

3

3

4

KEY HIGHLIGHTS FINANCIAL AND CAPITAL MANAGEMENT REVIEW PORTFOLIO HIGHLIGHTSINVESTMENT UPDATEOUTLOOK
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PORTFOLIO STABILITY FROM LAND LEASES

ÁWeighted average unexpired lease term for underlying leasehold land for 
the properties was 35.3 years as at 31 March 2023

Á Freehold land accounted for about 65.7%of the Overall Portfolio (by land 
area)

1 .ŀǎŜŘ ƻƴ aL¢Ωǎ рл҈ ƛƴǘŜǊŜǎǘ ƻŦ ǘƘŜ Ƨƻƛƴǘ ǾŜƴǘǳǊŜ ǿƛǘƘ aLt[ ƛƴ ǘƘǊŜŜ Ŧǳƭƭȅ ŦƛǘǘŜŘ ƘȅǇŜǊǎŎŀƭŜ Řŀǘŀ centresand 10 powered shell data centres
in North America through MRODCT.
2 Excludes the options to renew.

1,2

KEY HIGHLIGHTS FINANCIAL AND CAPITAL MANAGEMENT REVIEW PORTFOLIO HIGHLIGHTSINVESTMENT UPDATEOUTLOOK
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DIVERSIFIED PORTFOLIO OF DATA CENTRES IN NORTH AMERICA

ÁAverage North American Portfolio occupancy rate of 93.8%

ÁLong WALE of 5.6 years as at 31 March 2023

ÁAbout 48.4%of leases have expiries beyond five years

ÁAverage passing rental rate of US$2.38 psf/mthόҧ ŦǊƻƳ ¦{ϷнΦор psf/mth
in FY21/22), which was primarily due to built-in rental escalations

1 .ŀǎŜŘ ƻƴ aL¢Ωǎ рл҈ ƛƴǘŜǊŜǎǘ ƻŦ ǘƘŜ Ƨƻƛƴǘ ǾŜƴǘǳǊŜ ǿƛǘƘ aLt[ ƛƴ ǘƘǊŜŜ Ŧǳƭƭȅ ŦƛǘǘŜŘ ƘȅǇŜǊǎŎŀƭŜ Řŀǘŀ centresand 10 powered shell data centresin North   
America through MRODCT.

1 1

KEY HIGHLIGHTS FINANCIAL AND CAPITAL MANAGEMENT REVIEW PORTFOLIO HIGHLIGHTSINVESTMENT UPDATEOUTLOOK
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ESG HIGHLIGHTS

Environmental Social Governance

Achieved BCAGreen Mark Platinum 
Awardfor 161 and 163 Kallang Way 

and BCA Green Mark GoldPlusAward for 
Serangoon North Cluster

Installed solar panels at 5 Flatted
Factory clusters with generating

capacity of about 4,000 kWp

Implemented staff sustainability
programmeon waste 

minimisationand recycling

Established target for non-material 
matter, ά²ŀǎǘŜ aŀƴŀƎŜƳŜƴǘέ

Introduced sustainability clauses
for new and renewal leases in

Hi-Tech Buildings and 
Business Park Buildings

Engaged 26%of tenants
όōȅ hǾŜǊŀƭƭ tƻǊǘŦƻƭƛƻΩǎ b[!ύ ƻƴ 9{D
matters (including data sharing)

Average training hours per
employee of 49.2 hours in FY22/23 
όҧ ŦǊƻƳ поΦо ƘƻǳǊǎ ƛƴ C¸нмκннύ

Ranked Top 10 in Singapore for
Gender Equality in 2022 by Equileap

Attained Ψ!Ω for GRESBPublic
Disclosure Level

Improved GRESBReal Estate
Assessment score from 50 points

in 2021 to 71 pointsin 2022

Rated as Low Risk by Morningstar
SustainalyticsESG Risk Ratings

Improvedfemale representation on
the Board from 18% to 25%

KEY HIGHLIGHTS FINANCIAL AND CAPITAL MANAGEMENT REVIEW PORTFOLIO HIGHLIGHTSINVESTMENT UPDATEOUTLOOK



Accelerate Adoption of 
Renewable Energy

Attain Green Building 
Certifications

Achievements ÅCompleted installation of solar panels at five 
Flatted Factories clusters2 in FY22/23 with 
an aggregate generating capacity of about 
4,000 kWp

ÅObtained BCA Green Mark GoldPlusAward 
for Serangoon North Cluster (23 Sep 2022)
ÅObtained BCA Green Mark Platinum Award 

for 161 & 163 Kallang Way (9 Dec 2022)

Plansfor 
FY23/24

ÅTo install more solar panels from FY23/24 ÅRe-certified BCA Green Mark Gold for 
The Signature (4 Jul 2023)Completed

AverageBuilding 
Electricity Intensity1

Ƹ15%

Average Building 
GHG EmissionsIntensity1

Ƹ17%

Total SolarEnergy 
Generating Capacity 

10,000 kWp

Long-term Targets By FY29/30

1 ForaL¢Ωǎpropertiesin Singaporefrom the baseyear of FY19/20. FY19/20 wasusedas the baseyear asFY19/20 energyperformancewas
morerepresentativeof operationalactivitiesataL¢Ωǎpropertiesprior to the COVID-19pandemic.

2 Refersto ChaiCheeLane,KampongUbi,KolamAyer5, Loyang1 and2 Clusters.

Acceleration in use of 
renewable energy and 

adoption of nature-based 
solutions are part of 

Mapletree Group Net Zero 
by 2050 Roadmap

ESG HIGHLIGHTS ςENVIRONMENTAL

21KEY HIGHLIGHTS FINANCIAL AND CAPITAL MANAGEMENT REVIEW PORTFOLIO HIGHLIGHTSINVESTMENT UPDATEOUTLOOK
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K&S Corporate Headquarters, Singapore

INVESTMENT UPDATE


